
NOTICE OF ORDER APPROVING  
ADELPHIA SEC FUND DISTRIBUTION PLAN 

 
 
 On January 16, 2009, the United States District Court for the Southern District of 
New York entered an order (the “Order”) approving the Securities and Exchange 
Commission’s proposed plan to distribute funds paid in settlement of the SEC’s 
enforcement actions against Scientific Atlanta, Inc., Deloitte & Touche LLP, and 
Motorola, Inc. in connection with the Adelphia securities fraud (the “SEC Fund”).  The 
Order provides that the SEC Fund will be administered and distributed substantially in 
accordance with the procedures adopted by the Department of Justice with respect to the 
Adelphia Victim Fund (“AVF”), the forfeiture fund arising from the Department’s 
successful prosecution of certain members of the Rigas family and other related parties.  
 
 The one significant difference between the distributions from the two funds 
relates to the requirement that AVF claimants provide certain releases and 
indemnities in favor of specified members of the Rigas family and related entities.  
In order to qualify for a recovery from the AVF, claimants must sign a petition which 
releases specified members of the Rigas Family and related entities from liability for their 
roles in the Adelphia securities fraud and provides certain indemnification with respect to 
third-party claims.  The SEC Fund, on the other hand, does not require petitioners to 
provide these Rigas-related releases and indemnification.   
 
 The AVF and the SEC Fund are being jointly administered, and claimants may 
petition for a recovery from both funds by filing a single petition form.  However, there 
may be cases in which a claimant does not wish to grant the Rigas-related releases and 
indemnification required in the AVF.  The Order permits claimants who do not wish 
to provide the releases and indemnification required by AVF to seek a recovery 
solely from the SEC Fund.  The following guidelines apply for those persons who wish 
to participate in the SEC Fund: 
 

1. If you have submitted a petition to the AVF and granted the Rigas-related 
releases and indemnification contained in the petition you do not need to do 
anything else.  You will automatically be eligible to participate in both the AVF 
and the SEC Fund provided that you meet the criteria for participation, have 
submitted the required documentation and your petition is not otherwise deficient.   

 
2.  If you have submitted a petition to the AVF, but have objected to or 

modified the Rigas-related releases and indemnification provisions, you need 
not submit a new petition.  Your existing petition will automatically make you 
eligible to participate in the SEC Fund, provided that you meet the criteria for 
participation, have submitted the required documentation and your petition is not 
otherwise deficient. (You will not participate in the AVF.) 

 
3. If you did not submit a petition to the AVF because of the Rigas-related 

releases and indemnification provisions, you may submit a petition to the SEC 



Fund without providing the Rigas-related releases and indemnification, so long as 
your petition is postmarked no later than forty-five (45) days after the date of 
posting of the Order on the AVF website and you provide the required 
documentation and otherwise meet the requirements of the petition.   

  
 All petitioners should be aware that the SEC Fund consists of $95 million plus 
accrued interest, whereas the AVF consists of approximately $715 million plus accrued 
interest.  As a result, a petitioner claiming only against the SEC Fund will obtain an 
overall smaller distribution on account of the claim than would have been obtained if the 
petitioner filed a petition with, and was deemed eligible to participate in, both the AVF 
and the SEC Fund.    
 
 Petition forms for non-releasing petitioners may be obtained from the distribution 
agent by downloading an SEC Fund Petition from the AVF website or by writing to AVF 
at: 
 

Adelphia SEC Fund 
P.O. Box 6977 

Syracuse, NY 13217-6977 
 
 
 The last day for non-releasing petitioners who have not already filed a 
petition with the AVF to file a petition with the SEC Fund is April 11, 2009. 


